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Perth’s growth outlook

Perth’s economic outlook is strong as the economy returns to normal after the largest resource investment boom 
in Western Australia’s history. Supplying diverse global markets such as China, Japan and the United Kingdom, the 
state is responsible for 42% of the nation’s exports and continues to be a major driver of Australia’s 27 years of 
uninterrupted economic growth – the longest of any developed nation.

Western Australia’s globally significant mining, oil and gas and agricultural sectors are world famous. World-class 
service and manufacturing industries clustered in Perth are also major drivers of our diverse economy. As Perth’s 
property market nears the bottom of the cycle, residential, commercial and industrial property presents exceptional 
value. However, increasing global demand for our state’s exports is expected to drive economic recovery and 
growth. The Western Australian Government forecasts economic growth of 3% or more per annum over the 
forward estimates.

While the state’s economy and property market rebuild momentum, now is an exceptional time to invest in Perth. 
Overseas migration attracted by Western Australia’s economic opportunity and liveability is expected to continue to 
drive population growth. Forecasters predict Perth’s population will grow another 1.5 million people by 2050 whilst 
the proportion of older people also increases. Growth and change will generate significant demand across a range of 
market segments such as medium and higher density housing and retirement living.

Our well-planned city has the capacity to accommodate this growth whilst enhancing its outstanding natural 
amenities. Land use plans, housing targets and investment in infrastructure have primed urban precincts across the 
South West Metropolitan Region for development.

Investing in the South West Metropolitan Region

The South West Metropolitan Region contains a diversity of vibrant Activity Centres and precincts of interest to 
developers or investors. Major opportunities in these locations are outlined below where land use planning has been 
completed or is underway, or government is a landowner.

We welcome your investment

Now is the ideal time to invest in Perth’s property market. Perth is Western Australia’s capital city and has long 
been an attractive destination for domestic and overseas investment in property. Perth is consistently ranked as 
one of the most liveable cities in the world and the most liveable on the Indian Ocean – major factors that attract 
professionals and young entrepreneurs. You will find the best that Perth has to offer in its South West Metropolitan 
Region, from iconic activity centres and vibrant coastal villages to thriving innovation and industry hubs. All investors 
are welcomed and encouraged to explore opportunities in our prosperous region.

How Perth South West can help 

The Perth South West can help by:

» Taking initial enquiries and making regional connections

» Providing information on our advantages,
capabilities and opportunities

» Coordinating regional engagement and visits.

Perth South West

director@perthsouthwest.com.au 
Tel:  +61 (08) 9364 0631    

perthsouthwest.com.au

10 Almondbury Road, Booragoon WA 6154 
Locked Bag No 1, Booragoon WA 6954

Victoria Quay Waterfront

Upcoming opportunity – portside mixed-use redevelopment precinct The redevelopment of the southern part of 
Fremantle Port represents a golden opportunity to create a spectacular waterfront attraction for Western Australia. 
Located where the Swan River meets the Indian Ocean, Victoria Quay is Perth’s international gateway where 
300,0000 cruise ship passengers arrive annually.

The historic Victoria Quay Waterfront precinct is home to a range of premier tourism attractions including the 
popular Western Australian Maritime Museum and E Shed markets, and the Passenger Terminal and Rottnest Ferry. 
The precinct also contains underutilised land and heritage sheds, which are located right next to Fremantle Train 
Station.

This prime location presents a range of opportunities to transform Victoria Quay into a world class waterfront 
precinct with a mix of retail, hospitality and commercial businesses that is well connected into the heart of 
Fremantle. The Western Australian Government has set up a steering group to drive redevelopment of Victoria 
Quay, and is currently exploring potential land uses and improvements to connectivity with the centre of Fremantle.

It is also considering how the precinct would work in harmony with the commercial operations of Fremantle Port, 
which are currently being examined through the Westport initiative. While considerable land use planning is still 
required, developers and investors should keep the Victoria Quay Waterfront on their radar as development sites 
may become available.
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Fremantle Oval Precinct

The potential to transform this iconic quarter of Fremantle City Centre is currently being explored. The precinct 
encompasses Fremantle Oval and Fremantle Hospital, and is right on the doorstep of popular attractions such as the 
lively Fremantle Markets and historic Fremantle Prison, which is now a museum.

The City of Fremantle has set up a reference group to develop a broad vision and design principles as a precursor 
to more detailed land use planning for the precinct. A range of options are under consideration, such as re-
establishment of the oval as Fremantle’s premier sporting location and redevelopment of surplus land on its 
perimeter.

It is expected to take 3-6 years to complete land use planning and identify the exact mix of development, however 
investors and developers are encouraged to keep the precinct on their radar as development sites may become 
available.

fremantle.wa.gov.au/invest

Student accommodation opportunity

The vibrant Fremantle City Centre is an amazing place for international students to live as it is well connected to 
universities and employment opportunities across Perth. Two of Perth’s five major universities are located in the 
South West Metropolitan Region. Murdoch University, with 23,000 students, is located at the Murdoch Activity 
Centre. Notre Dame University, with 12,000 students, is located in the heart of Fremantle City Centre. A range of 
public and private vocational education and training organisation are located across the region.

 Western Australia has a target to double the number of international students to 100,000 by 2025. Universities 
and private developers are investing $150 million in new student accommodation on campus and in the Perth 
CBD. However, the limited student accommodation available in the Fremantle City Centre is potentially a gap in 
the market. 

Contact StudyPerth for more information on the education and training sector in Perth. 
studyperth.com.au | +61 (08) 6244 1640 



6    IMMINENT INVESTMENT OPPORTUNITIES IN PERTH’S SOUTH WEST METROPOLITAN REGION        IMMINENT INVESTMENT OPPORTUNITIES IN PERTH’S SOUTH WEST METROPOLITAN REGION        7

Leeuwin Barracks, East Fremantle

The Leeuwin Barracks site provides a rare development opportunity in a prime location on the banks of the 
Swan River only three kilometres from the centre of Fremantle. The 14.3 hectare site owned by the Department 
of Defence has been identified as surplus to Defence requirements and will be sold in accordance with the 
Commonwealth Property Disposal Policy.

A preliminary vision plan has been prepared in consultation with the community which identifies that the site’s 
unique location, size and riverside setting demands an outcome that is aspirational and innovative, whilst respecting 
its surrounds and local history. The vision plan suggests a potential for a mix of uses on the site with a focus on a 
new residential population and the creation of a new focal point for community and visitors, however this would 
need to be determined through future land use planning.

The Department of Defence announced its intention to sell Leeuwin Barracks in 2015. The sale of the property is 
expected to be completed by 2022-23, however this timeframe is dependent on the relocation of current functions 
from the site to nearby Irwin Barracks in Karrakatta. The site is currently reserved for Public Purpose under the 
Metropolitan Region Scheme and Local Planning Scheme. The new owner would be required to undertake structure 
planning and rezoning of the site.

Department of Defence is currently completing a range of due diligence activities such as environmental, heritage 
and indigenous values assessments in collaboration with the Town of East Fremantle and Western Australian 
Government. The Navy Cadet and Preston Point Facilities located near Leeuwin Barracks will be retained and do not 
form part of the sale of the site.

Contact the Department of Defence for more information. 
defence.gov.au/id/PropertyDisposals 
.

Rockingham City Centre

Rockingham City Centre is one of Perth’s major coastal centres, superbly situated between the beautiful Cockburn 
Sound; Western Trade Coast, Perth’s premier industrial precinct; and HMAS Stirling, one of Australia’s largest naval 
bases. It is a destination of choice for residents, tourists and investors, offering diverse retail, office, civic, residential, 
education and tourism opportunities.

As the gateway to Cockburn Sound’s array of eco-tourism attractions, the Rockingham City Centre and its buzzing 
Waterfront Village have become one of Perth’s major tourism destinations. The city centre also services over 11,000 
people employed at Western Trade Coast, and over 3,000 people based at HMAS Stirling. A major hospital and 
shopping centre, and the Murdoch University and South Metropolitan TAFE Rockingham campuses are located here.

Rockingham City Centre is made up of several inter-connected urban villages and their development is guided 
by a land use plan based on transit-oriented development principles. Rockingham Station is located on the 
Perth- Mandurah line, and is well connected to Fremantle and Perth CBD. A bus transit system provides excellent 
connectivity throughout the city centre.
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Karnup

The Government has identified a future urban development precinct in Karnup, covering an area of over 1,400 
hectares. The Government has identified the area for development in the medium to long term and the City of 
Rockingham has allocated funds for the preparation of a District Structure Plan commencing in the 2019/2020 
financial year.

In addition, the State Government’s Metronet project has identified a new Train Station within Karnup. A business 
case has been prepared for the project and is currently awaiting an investment decision from the State Government.

Rockingham Renaissance Technopole

The Rockingham Renaissance Technopole is an exciting new centre of innovation and entrepreneurship set to open 
in 2021. Located in the Rockingham City Centre, the Technopole will offer industry, academia, the public sector and 
the community an inspiring place to share knowledge, collaborate and create new ideas, technology and start-ups.

Capitalising on its close proximity to Murdoch University, South Metropolitan TAFE, HMAS Stirling, and Western 
Trade Coast, the Technopole will become a knowledge hub connecting these centres of industry, academia 
and defence. Based at Murdoch University’s Rockingham campus, the Technopole will provide a 10,000 square 
metre research, development and training facility that will catalyse a vibrant community of innovation and 
entrepreneurialism.

Innovation centres, known in France as Technopoles, play major economic development functions around the world. 
Typically, they specialise in fields aligned to their region’s economic strengths and provide services and facilities that 
support co-working, networking and the processes to develop new technology, products and businesses. They are a 
competitive advantage in the new economy.

The Rockingham Renaissance Technopole will focus on nine of the region’s existing and emerging industry clusters: 
maritime and engineering, additive manufacturing, smart city, renewable energy, energy, biotechnology and health, 
cybersecurity, electric-optic telecommunication, and water and environment. The

Technopole will help them grow and engage in local and export markets.

A major driver of the Technopole is the appointment of French company Naval Group to deliver Australia’s $50 
billion 60 year Future Submarine Project. French and Australian companies will be working together to build and 
maintain twelve submarines and develop their advanced technology. Innovation centres are ideal settings to enable 
cooperation on projects.

While the submarines will be built in South Australia, the fleet will be based at HMAS Stirling and maintained in 
Western Australia. Much of the maintenance activity is likely to take place at the Australian Marine Complex located 
only a few kilometres north of Rockingham City Centre. The Technopole will provide a convenient base for firms, 
research institutions and public organisations to work together and draw on innovation ecosystems here and 
overseas.

The City of Rockingham and French Australian Chamber of Commerce have been instrumental in kick starting the 
Technopole and the local and international partnerships that will be vital to its success. A cross-sectoral board has 
been established and a Memorandum of Friendship between the City of Rockingham and France paves the way for 
French and Australian companies and research institutions to collaborate at the Technopole.

Enquire now about the exciting opportunity to become part of the Rockingham Renaissance Technopole.

Contact the Rockingham Renaissance Technopole for more information. 
renaissance-technopole.org
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Garden City redevelopment

Garden City is one of Perth’s largest and most prestigious retail centres. Development approvals are in place to 
enable Garden City to expand by almost 70% from 72,000 to 120,000 square metres and double its store numbers.

The shopping centre already features many high-end boutique Australian and international stores including Myer and 
David Jones department stores, Kmart discount department store, Coles and Woolworths supermarkets, a number 
of international majors such as Apple and Zara, a range of specialty tenancies, and Hoyts cinema complex and food 
hall.

The proposed transformation of Garden City is planned to include a new main street casual dining and leisure 
precinct, a new cinema complex, two new full line supermarkets and expansion of David Jones.

Hamilton Hill

Only 6 kilometres from the centre of Fremantle. The 11.9 hectare development of the former Hamilton Senior High 
School site is currently undergoing planning and it is expected that lots will be available for release in mid-2012. It is 
anticipated that approximately 240 lots in a mix of sizes will be released over three stages, allowing for a variety of 
housing types, including grouped housing lots ranging from 900 to 3,500 square metres.

The site has good access to major transport networks and local public and private schools.

Contact Development WA for more information. 
landcorp.com.au| +61 (08) 9482 7499
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Retirement living and residential aged care

Perth’s population is rapidly ageing, with the proportion of people over 65 years of age forecast to increase to 
one in five as the city’s population grows to 3.5 million by 2050. The supply of purposebuilt retirement villages and 
residential aged care will need to increase throughout the city, representing an opportunity for service providers, 
developers and investors.

The quality and configuration of retirement living and residential aged care is also evolving in response to rising 
consumer expectations. As more people choose to ‘age in place’ and live independently for as long as possible, 
demand is increasing for new retirement villages in local areas that enable residents to maintain connections to their 
friends, family and community.

The pressure to develop retirement living and residential aged care in existing urban areas is driving a shift 
towards taller, higher density buildings. Activity Centres and public transport corridors are good locations for 
this development, as the enhanced accessibility to services and facilities such as shops, health care and recreation 
activities helps to prolong independent living.

The Australian Government offers subsidies and supplements to providers of aged care services in home and 
residential care settings.

Contact Leading Aged Services Australia (LASA) for more information on Australia’s aged care sector, including 
retirement living and residential aged care.

lasa.asn.au | +61 1300 111 636

World-first small-scale LNG demonstration plant

A new liquid natural gas (LNG) demonstration plant to be established in the Kwinana Strategic Industrial Area is set 
to become a national hub for LNG innovation and training, and potentially also promote technologies that enable 
the growth of a new hydrogen export industry. A flagship project of the Australian Centre for LNG Futures, the 
plant and associated research facility will be a key facility of the Future Energy Exports Cooperative Research Centre 
(FEnEx CRC).

The vision of the FEnEx CRC is to help Australia maintain and benefit from its position as a major global energy 
exporter through industrial-scale innovation. The fully functioning LNG plant will be capable of producing up to 10 
tonnes of LNG a day and provide an open access resource to develop and demonstrate new technologies in a live 
platform environment. The cutting-edge facility will accelerate the energy sector’s development of LNG production 
and processing technologies, and the widespread adoption of Industry 4.0 technologies. Hydrogen production and 
liquefaction technology demonstrations are also under consideration for inclusion once the LNG plant is established.

The industry-driven initiative is led by the University of Western Australia, and backed by Chevron, Shell, Hyundai 
Heavy Industries and National Energy Resources Australia. The Western Australian Government has committed $10 
million plus the land to locate the facility close to Perth where Australia’s preeminent oil and gas companies are 
clustered. Now only awaiting Federal Government investment to proceed, the facility is expected to open in 2021.

Contact the Australian Centre for LNG Futures for more information. 
lngfutures.edu.au | fenex.org.au
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New energy opportunities

New energy materials and downstream processing Western Australia has the opportunity to capture a share of 
increasing global demand for energy storage by capitalising on the state’s position as a major producer of new 
energy materials and establishing a battery technology development and manufacturing industry.

With vast reserves of new energy materials (e.g. lithium, vanadium, nickel, cobalt, rare earth elements and graphite), 
Western Australia is the world’s largest producer of lithium. The world’s largest lithium processing plant is being 
constructed in the Kwinana Strategic Industrial Area, and two other companies have even larger plants in the 
pipeline.

The Western Australian Government has a strategy to become a world leader in the future battery industry. With 
best practice environmental and ethical standards, world-class research institutions, manufacturing capability and a 
skilled workforce, the state has all the components necessary for modern battery technology.

The Western Trade Coast is a prime location to exploit these advantages as it offers the potential to undertake 
activities across the breadth of the battery value chain such as mineral processing, manufacturing of battery 
components and cells, and battery assembly and recycling.

Renewable hydrogen

Western Australia has the opportunity to capture a share of increasing global demand for sustainable and clean 
energy by exploiting the possibility of hydrogen manufacture and export. The Western Australian Government is 
currently exploring the state’s potential to capitalise on its expertise in oil and gas and chemical processing, and 
its abundance of land and solar, wind and wave energy by establishing a large-scale hydrogen industry powered by 
renewable energy.

The South West Metropolitan Region could potentially be a prime location to develop and trial hydrogen 
manufacturing and transport technology, as well as establish processing plants and storage and shipping 
infrastructure.To power renewable hydrogen manufacture, Western Trade Coast is connected to the South West 
Interconnected System, which could supply energy from renewable sources located across the southern half 
of  Western Australia. Western Trade Coast is also serviced by the Fremantle Port Outer Harbour from where 
renewable hydrogen could be shipped to growing overseas markets.
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Cockburn Central East - mixed-business development precinct

Cockburn Central East is a new enterprise precinct strategically located on Kwinana Freeway to service Perth’s fast-
growing southern corridors. Major upgrades to the metropolitan freight network, including the Kwinana Freeway and 
the Armadale Road deviation and new North Lake Road bridge interchange, will transform this precinct into one 
ssible enterprise parks in Perth.

Situated between Cockburn Central and Jandakot Airport, the precinct is ideally suited to businesses in the 
knowledge and advanced manufacturing sectors as well as bulky goods retail and commercial activities.
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